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I Tlio rtnn for reorennlzlns tho Ililliulcl-

pliin and Readlni Hull road Company Inn
at last been I63tiod and though n num-
ber of Its provision Imvo focI known
in an uuoillclal way for eomo time jiast It
contains many others tbnt lira calculated
III nrouso fresh dlBcnsslon regardIng tile
gitTalr of one of tile largest nod must unfortu-
nate

¬

railway s > 6tcm3 of tho country Jo begin
I with the plan cllajwsoit of tint delusion that

41 many peoplo Imvo Indulgtal in that 110 re
I orcaulratlon Involving foreclosure of the

generA mortgage would lho adopted or car-

ried
¬

tjt out Upon tills point the banker
who have undertaken tho reorganization are

1F 4 explicit They recognize tint the holders of
tho central mortgage hOOd of tho company

l1 hal a valid lien upon Its property which they
wj are entitled to enforce and tho fundamental

r fact underlying the plan Is tho ccrtulnly that
luit lieu will bo enforced It tho holdtri of tio

W I

unlor securities do not seo fit to protect thoti
equities

Tills Is what the goncrnl mortgage bon lhol
rrs comtnltteo started out to ncconitillsli and It

has Iundo an alliance with tho bankers who
have undprtakvn tho reorganization because
that prlnclulo han boon recognized It may-

be rcrnnrked right hero that tho members
of tIll general mortgage bondholdcri com-

mittee
¬

iilwiys disclaimed 1 dcslru to reor
ganlro tho Heading Company and hne
Insisted till nlong lISt they organized for
the solo purpose of deinonstratlnir fr
tile bcnelltof them ehM and other holders of
tho bonds that n legally executed rnllwI
mortgage binds the corporation innklng to the
fulfilment of Hi terms In view of perIt-
cnt assertions for years past that tho bondhold-
ers of the Kpidltig Company would nutcr
reort to forecloiurc on aicotmt of tile
peculiar charter privileges of tilt pres-

ent
¬

corporation It must bo exceedingly
gratifying to lncslot generally to PCO In raptt
ble handn movement that oroptl7es to sNoop
away what may properly be termed an effort on
the part of the junior security holders rf a com-
pany

¬

to virtually blackinntl creditors
In many respects tho plall Is elmlltr to those

that wero curried to successful conclusions
thncatcsof tho Itlchmond Terminal and the
Krla Railway companies As to tho junior se-

curities
¬

tile solo question appear to havo been
how to divide citiltnbly among them whatever
may remain after satisfying tho superior
rights of tho general mortgage bondhold-
er

¬

Tho compensation for tho various assess-

ments
¬

Is peculiar tile first reference bonds
receiving tho first preference stock for their
cash contributions and tho other preference
bonds receiving second preference stock while
the stockholders very properly receive nothing
for tho money that IIs required from thorn to
make good tile losses anti mistakes for which
they und their predecessors aro responsible

It may bo assumed from tile history of the
Erlo reorganization that tile rehabilitation-
of tho Heading Company will be prosecuted
with equal energy and deftnltcness Already a
largo majority of tie general mortgage hoods
Arc virtually committed to tho plan now pro
po<cil which Is backed by n syndicate that
has agreed to furnish S 28000000 In cash to
meet nil tile financial requirements Including
the payment of oil car trusts and floating debt
and tho supplying of amnlu working capital
In addition another syndicate has been formed
which has pledged 0000001 to guarantee
tho conversion of about 830000000 of prior
lien bonds that mature during the next two or
threo years The total amount capital there-
fore

¬

pledged to tho execution of tho plan Is
48000000
Though the heaviest dealings on tlio Stock

Exchange toclny wero In tile Industrial shares
the speculation them did not entirely over-
shadow the remainder of the list us wns the
case lust cck The market for the Industrials
Indicated that tho sharp advance they cnjocd
last wick trove out tho greater purl of the
short Interest In them for all of them ex-

cept
¬

Chicago Ian which made no progress-
In either direction closed lower than last
Saturday with American Tobacco and United
States Leather preferred snslnlnlne material
net losses The railway list on the other hand
though not active was strong throughout nnd
at the close presented a largo number of note-
worthy

¬

net gains The only Important dealings-
were In Manhattan Hallway und C II and
Qulncy Tho first named was unusually active
at a not advance of ii points-

It appears that the floating supply of Manhat-
tan

¬

IJnll way was materially reduced at tho re-

cent
¬

decline and at tho satno time a largo short
Interest was created litcecircumstanees made
todays advance a comparatively easy matter
The movement was attended by a revival of re-

ports
¬

of an Impending nlllanru tiC some
sort between tho Metropolitan Traction
Company and tho elevated railway svs
tern Confirmation of these reports IIs still
lacking They served tile purpose luwcver
of creating a stampede of tho shnrs In Man-

hattan
¬

Hallway Many of the Important gains
In the railway list resulted from transactions
In only a few thousand and1 In some cases only
a few hundred tliarei H is of Interest to note
that on the vo of tho publication of tho plan
for tho reorganlatlon of Heading wIth its Just
hut seemingly severe treatment of the stock
that stock enjoyed an advance of 1 V cent

The shipments if gold to Europe tomorrow
will not be quite as largo as were genetilly ex-

pected
¬

footing liP S3180000 All of tho gold1

was withdrawn from tile Treasury and nil hut
400000 is In the form of lIars As soon as tho
offerings of goU bills ceased ttidav the market
for exchange developed llrmness anti us
there IIs Rtlll a large amount of money
to be remitted to Europe for coupons
now In transit and to be shipped nnd to Day In-

terest
¬

tile abroad 10 Jan 1 a further advance
in rates Iis generally expected Tho closing eif

the stock market wns strong with prices for
railway stocks In the main well up to the bust
prices f

Final sates compare vv Itli those of Saturday
as follows
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MlItsotirl IIae 21 2174 Went Un Tel Ml StIll
North AmI Sf4 BK1 Wheel s I K 111 < IlN4
lernment bonds sti udj at unehniiieil1 iHota

lions Hallway honils lIt rtng The features
wero Alcluson 111 A TI H Chesapeake 111111

IOhio general 4Ws ifti ri i net tIn and yttlncv n-

Ii high Valley of New York IoU Oregon short
Ilnu Union consolH T It Lninn iiinateii lst-
IlilonI 11aclflc Denver and dnlfI IIt tVlsron
Sill CentralI IslnTi IItI Kiinsa and Texn Nnrtli-
ern Im Illc Headlnir nnd Wabnsh lsucn File
more Impnrtant net advitin ex wiro IIn Atchlson-
M

I

As TI 1H < lV cent Ilo utljitj Cheiapcnkei and
Ohio tern 4M I to jilt lliiillngtun and
Quill 7 3K to 1 ills KnnsaH and Texiis-
di N to 02Li Lchlcli Valley of Xcw York

IstK Mi t 101 Northern Iiclflc IstH c
114 to llbi Ms c H In 74 consol rm
31 to IH and coninl fls T1 It y In IH
Oregon Short lAth 1niun consolf IJ it u Ito-
ilJ licatllniI general Is TI H U H 1Hi tiI-

lOlj ejencrnl 4 T1 II 19n to HI generil 4s
35v to IM1JS let piefcrence Incomes 1 to 112

id1 pre fol ItlIe IIneorncs u I o HII ii ltd 8t1 pref-
erence

¬

Incomes hi to 12n 1nlim Iiclflc len
vcr and Citilf Ists IltoHHij Vnliash 1lsI i 1

lo 7fH4 attl debcntnro series H i Ito 10i4 stillI
Wisconsin Central 1lsi TI H lti V cit to-

4tJ Thn noteworthy declit es nero In JKnti m
and Texanlis V cut In HG them In
ci tic 911 c h4jj to IHi14 and tInlon Klevaled
IBM KVeent tolOlK

Commercial inc tlf bnr silver Ini 10lon Pie
Iar silver In London rinsed at iOilld Kx
ports to Kurnpc tomorrow 150000 ounces

Money on mil VffltSVnM Thel ratio for
tlmo money am al e tent3 for ltyI and ninetyI

laid IH V cent for four month and afOL V
cent ftr six month Commerrltil IK tier Is
Quoted 111 fnllows Irifle endorsed Iill is re
ceiviiblo at 1l1t43o V ent eholt ninsknnmHII-
HPI r at 500 V2 cent and good at IIi VI i enl and
uptvard

A firmer tiding In tho prIvate discount mar-
ket at London cnuid Itd lid 1111 of half a cent
InI tho posted into fur long NilcllngI hv mini
bankers but till actual selling liirnuM U ore
prictleally nncangid 3Short HtllngI I was
steady under IIlio renewil 01 tho jniiro of
Mils agiilnM gold MilpmnnlK Contlnenttil IX
change WIIH dull IVmtetl nsklng iiitiK for stet
llnir S4KhftSIMh h for IOIIB bill and 4HllV6fnr
ilimand Aetnal rates an1 Ilonc Mil S4H7-
K3IH7

G

l > 4 siKht drafts SIHNV rr S4Hhl4 and
cnblo trunsrern S4HHljri4Hi rrmes lire
Hinted at nlsWilVtjt for long nnd OliHjI Inr-
hhort rclclifinnrks li5HU lei for long and nnfft
134 for sliiirt gilltlers OliiilO l10 for long
and 4014241 fliu for short

Domestic exchange on Xew York Kostnn
Iar td lo eent discount hnllItllllIII1IIIIr
par fellingI Iid picimlnm Snviuiimh llujlng
111 nH belling par New rlciin Katik par
commctrclul I110 cents discount Kan Francisco

night MilI premium telegraph tu premium-
Ft Louis 210 cents premium offtrod at 75
elIte fhicago Par to uj vents piemlum

Tho allrail enstbnund shipments of deal
freight front Chicago Ilast week were KilOIKI
tons ngalnst TfUIi 10111 the previous week and
40 IHU tons tho corresponding tvsck of the pre-
vious

¬

year
Ilio fhlcaeo Junction Hallwavx anti Inlm

tock VnnU Cnmiuny has declared a quarterly
lit Idend of Im Vent on Its preferred stock

nnd a avmlannual dividend of 4 V cent on
its comtuoi block pajablo Jan 11

Tho Luke Krlennd VVestern Hillroarl reports
groan earn 11111 fur lender of SIIhi1 I I un in
iTfifn of S4Hit HH cmjlared1 withI theI sumo
month of 11i j ear mid Out SI HH 044 mi lucreif-
eoftJUjjj ioi ihu tin tuuutlia unilineUii I Ul

the gross earnings were 52001220 an Increase-
of Slo4n4 as compared with tile correspond ¬

ing period of Int year coil net 811107114 an
Increase of S270 III Fixed charges were 8181
147 leaving surplus of ST U117 an increa
of iiosii

Tho rJashvllle Chattanooga nnd SI Louis
Railroad reports gross enrnlngi for November of
Sill 701 nn Inrrenoor jHMHIt ns compared
wltVtho same month last year and net 8184
isirXn lucreI iaof 3Kl7uI For thet live months
end ing Nov ao tile gross earnings weroS2177
411 nn Increase of S LJOhl as compared with
the enrrelpondltig period of last lear and not
51101171 Ian Increase ofS777ll 1Fixed1 elmrge
were SO1171 leaving a surplus of S280B8 nn
Increase of S8II734

Tin Secretary of the Treasury displayed un-
usual courtesy to thu officers nf tile largerdowri
town banks und In It number of prominent
bankers todav liv pausing copies of IllS report
to ho distributed tnthem from thoHubTrensurv
simultaneously with Its presentation to Con
gresn

Tile receipts of the lIoernment today wero
Customs glIIDOIft internal revenue 1117077
and miscellaneous SVMlll a total or SlnOO
073 1hedlsbtirsemi nts Including MC000 for
pensions wore SH48000 being an excess of
receipts over expenditures ot Sufi 071

The nctn< notaof thn Treasury at tho close ot
hIlliness today as olllclally imputed compare
with those ot Saturday as follows

lire It lIer It-

Ood coin and bullion I7SNJAUSH 780047rtH
lOll Cr toilers slid bullion 14nils 473 14ltoHHi
United 1111 s notes 7 ajii7 7luiWiiil
Other nsHHtslii excess of

leinand liabilities 12245720 l4V07n04

Available cash balancechilling gold1 liilslicCt7I081000I f 170 2138711
Money In London U M V cent Rate of dis-

count
¬

In open market for both short and thrco
months bills j1 V cent Amount of bullion
withdrawn from tho llnnk of England on Pal
nnco today i28000 Paris ndvlresntioto ai W

relit nt 101 francs 8 centimes Exchange on
London 25 frolIcs t2 centimes

Tile Hometoko Miliing Company haidoelared
monthly dividend No UOIt of yr cents V share
making SlTlflOO pnld in dlvldtnds to dote
paMtble lIce iO nt tile ofllco of Ibo transfer
nuents Meiisrs Lounshery A Co

The Highland Mining Company has declared
monthly dividend No I8 of as rents P hiire
makingI SiOH4IH7I paid IIn dividends to dite-
puvnblu lice SO at tlio omen of tho transfer
agents Messrs Lounsbcry it Co

Electric Stock Quotations
osTOT Dee 10 Tho closing ciuotatlons ot electric

stocks to dRY were
71rI Atlnl-

Fdlpon Klcctrle Illuminating IIfjo-
Urneial Heetrle 11U-
Oelieralfcleetrlepf 00 W-
Ijitn oa ronxollnated store Service oetf
UesllnKhinije Hclrlu T15 HlW
IVcMlnulinlueHectrlcpf Slit 6S
tort nt vie Electric 1W u
lort Wa > ll hlie trie Trust series AI 4
Ihonnton Hoitfclon Trim erleHC 49-
Thuihson llloutton Trust urlcs 1VI 4 4U

coM3rinciA L COl1Jn
Cotton l > oun n IIUIeTrnillnff UchtIterr-

lptM Hmiill Kren 01 II 011 nil for thrlut
iiitm Cotton Wheat Loner but ICnllln
lie fore the ClocTlie Amrrlrnn Vlnlbli
Supply SlinuM a JnrBe IncrcaHeCorr
and Onus Clone Firm

MOMIAY Dee 10 COTTON Advanced 2 point hIlt
lott this nnd declined 5 points clodntf quiet RUII

Mtadj ntn net decline nf points with sales of 120

100 bales New Orleani declined 100 points Llor
pool adanced 1 mil on tho spot with salts or 1000
bales future adauccd S point but lost this and do-

rllned
I

14 to 1 point closing stead in Mancrestci
cloths were dulll > arll quiet but Orb Luilntr Tex
advices state that hi central Rod southern Tcxnia
good innny Rlii1 are tilt running Tie port receipt
wero 4JSM ngalnst 41402 nweek ago 7HJ17 laal
> ear Rnd SJOSOIn 181M Thus Far this neck 73 fl-
2ugnlntt MU1U3 for the ame 111111 week StToulv
shipped tu tla > 08311 ant received 1104 against 1TS
a wtek ago and 1400 last year Memphis shipped
ltMU ROIl rcceltd 33111 ncilnit 70t0nweek ego
nndI 814 last year Houston received 0 0oKaIn l

H44Jn week nioand lu3t last year Now Orleans
receipt tomorrow were Miniated at 17000 to IU-
uoo against H171 u seik niro miuulnst year nnd-
auojti m 1MH Houston cstimiitttl recelpu to mIrrc are 14uun to I10000 axutntt 9 1I0I laT > ear
hoot iotlmi lIen wan dull and unchanged tiuoaleft
Augusta ihclhifd IIll Southin upot Motnt1otH
were Bni ritl> Mrad hall unthnuetd with I ranic-
tllI4 niHUTfitt NOW iirlcans oid tf300 UKiiHt-
alUiM uint Kaiannah 3iN Cot i onI H 1ji lower IUnitI

hi let qnllr I 14112 slut volI 1111 god e I o 3V nit Ilower-
tIllii linn ulthuuuh Itin Iliu rop wasnnh ti700
hilfH anirioii lei DM II 7t mid tIll
topI rop iu now upenlnj Palln Tex I
I

c
I10 lien urket tlf tlltit4 itulpts tcirpaI

Iou I illlI He tun Iln hid lil8 IIK rcuw I kln rU-
prattcalh

I

oir llf ueatlier and the roIls urn
Kood Uui ii xle II 1IiliI plckhv lUKolnK
un In I 1114 uttloti lIt tie lOck Ark l t IIAI-n1 every pltnttr su s hU i rop uI 40 or f o I put
Illr let Oicaslon out will >a > al t cint short
Wc du not In lleo IIhe entire SIIII will shiw as htnall
a crop ns tliU wfiuld Iinllcte riittp iepo1t emu
from uliinteitt whoso plntitutlons are in tile bottoms
Their croi wrrt hurl n > June niil lIlly rains Ihuill Carolers In th upland 5 havp t ettcrtrop but It
IH Iiurd to Kt reIinilio hifiirmaton front tiHiii A
Riimli tiiun titMi htre that ntclv4tt Illll etittuit
lIrlOIlt ally tIlls ulicadv rnthed 70 V Cllt of lIe cn
tIre lane coin I tIiLCi Dont IItilnk tIll crop is III
fell IK Iinu TIIO JOII think iuO ouu q iilte ilomilile
Ills future ItintllnI van as follow
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ii IIU I111 11I1111 i l Binv tinner Ithin
hud bidi IX IM KM and mMirIiii h Seu Yurk I rK i

at th it ad van ed dm purtlv Ito Iloea covering nud u-

fiw laoDsnnlei S I rolli turiie IIn the main UUHM
a Imal niurkit and nor urnc h or It at just 1 ater 1-111helllIr15 l rnfiiidl rites litre OtUim it Mltfiitl
TIll ftlniuuri nit Ipti Houston and Ness IiirlratiH-
toinorroav are not hinull tn an > inenim hut I Ills fat t-

It at tIll U talIe ItI Ilit belles ei rnttirI to Itin UMI-
Jhrlitiua loitou nittvciueiit thou to any real

liari UMJ of MippU ihu iolltli nl situation III
t uropo Is hi llir judKtnK tioin ipjnrrnusll-
rMMi t uimoU were higher nnd Itin Iflnaiu tal-

in UK from Iondon and Ill tuiitinent was rnoiu-
ihterful Moru sir It U l ltttd ttuit thn lrl-pit

s
> small and that tIlt early lair of I1H1MJ will silt

lit VH notahlu rIce In prkei I hey ait onhlderahU
lout nou tlian lu IIhtu when I lIe rnp uau tt700 uoo
whereaM tho tin IU maintain that Ith prt r ent crop tn-

hoim thing lxlow this llttnrc Nex Orh aim and IIH-
Hnptratorn uld this afternoon txmevei utid for I ho-

inoinent it It mtrel > a tuider iniirket In which Itho-
Hi i RiHIj1 posMst l III treat HlcniHiaiu

osI 11 KKS All 011111 10 lo SO poInts
on n nr inonthf und 5 pofntt on honHMif the slur
inoiiltiH IHavre advanced t1 llatuhunri lt higher
liio Janeiro htendy nnd uiiLhAiiKed fflptsI 14000-
MOI k 2 I 11110 DM Innite lII VltldI vintiPMuct at ifti-
reU udtaili4 recelptn IllliOO KKuk 4141100 hatfS-
lllo on till hpot VIH dull and bteudy No 7 I 43sc-
lutec 1000 lafH No 7 iont nndI freight at 1Ui c
Ile lutUTL trading WIll IH fulouy

Sales liiyhtHt J4lnlt ftnirT-annary fuo lat Nf JI NIl 1l8kll5-
IMirchI 21111J Ilit1115 I Uit 11 1I1JII I

Ma > SOIl iuu 11111 114 0541ila
To 140 Il 1 tATtRF Tile Kuropenn tables wtro-

flroiiKt r than hud Iieeil cxpicud illiliiK to the lurK
rn rlptB and Imal manipulation put up price Illio
tpet ulution wait ter Hiimll ho mirandI tturo vm-
no Iniiiltif up tu noon liiileiernlfiit operators aio-
bldtiu their time Thy refuse ID tuKtt thu bull sItu

liout Watt tlutl e till lrrKUhir owinK to Itin wiak
ilees In Nil lIt hile IIIIO hhlH Es perIl fta bhM
aid 4140i nkH iii Cal Ills IHiotiI huU and IIHUO
but kx Whilir wlu at brands In bhlH a ro iiioti d IIH
I iliac Nofrjde 5942 111 ItIlIM r22Pte iobuijcr
line 21752lUI No i2 extra U Ii4b95 No I

It
iVx-

l tItl isr SllllI4582a llraigllt 5l25i-
l4l II PtIa4Jt >IlIn MlenlKnn ntialKhtfi fcXi-

iJfI i3 II111I IMlllHfoi Vtist IllldleB MMJ Rye llnll-
lhuprrtiiu 15llt2IO ornijaal Vfttern stnt-

ao brand hIll 9 2I5
Uititv tual fltcilntd W to 4c Nose Vork rnrllvIIIOIbu < h l Ctilcnuo MlI ftuo iiKtilnst viiiltt-

lOAtjeur loltflo illI 607 anilnst lblJJI I list ear ht-
llOUIH I101 000 ntalnt 19IitJO led t ruri Detroit 4 ftU-
7uuliikt rtuiUht > iir Diilnth LlsTUf IIkahlIst IIll
Msuiatt jtnr MlnnutpollH 11IIJ jtnuiiHi 220 Ill0
list jtiar and Milwaukee it 100 ligNilIhIt t 1I2 ntluit
yt ar bput a i H I11U ouo 11111 for XIport No Uie-
lio

I

butloat 24C ocr3Iiiliole tred f o b More
I JIll IDMeinUr V lIver Nti haul IV Ill TNo I

lslrttierll f u b afloat prompt 34 otir MUdo
earl lanuito IlIe IIM r ilo oil January IHit our
No Il NVw ork Northern IlcemlteiI hhlpuonti Stay
iirltf No I fronted t o 1b ntloat 3c umUrMuj
I utureauleil37OtObiiHliujlollowfii-

f> it 101 rf1t-
UlftlU

fn Snf
9 15 III Main

rrrnber 11-

1lllld
ltS3i t54e-

iei

IIHj
January Mh 157 lOSt1 IIH
curuan 11111111 liMIjj tlil
MardiI

I < t11I l7l 87May lIili rimI < 7

ilI5 lIO njVlilI i liOLj DUW 1t1174

lIen iercIllilll 81111 lilsi lure Itodu-
in47nbU inI1lirI h it i Ililllgo I HaltKbOoOO

htihh liuluillnw UHHt Icr tjiert No V II h
ntloat 2t mrr 1ntembfr o1JI atloit In it idam-
ir iiiUid M4 ilv sieanur yellow mul wfdiu-
liVic I utuu tn1c Jhouu tuli an follows

>entnu iitrfit Iltoltnt Cloning ntuttt-
IHjDec illv SI18 I M-
MiiJinn t i in 1110I I nifj unj nj

Iny 94cj 1114 1iPi al4j 8431I

lul IiSo 8dt1 135i

Oats nero steiiily SpIi IrrIIIlr fleeipt bert to
I113 114nQI 111151 Ill t ilcjv 0ilSOli tjJIIIJut-llllIIh > 0 2 whlh 9111 Ilutiier UIIII tlllIillry

0111 2 l1tl lIt 11 211 po ltlIXill Oc94c > i01
ilti 21e Ill Ivaur or 211 iltililIt I riJeilti 2 IIc till-
grSdlll 94OlC rur wo hill 22U24c lur iiiKei
Iuture sales hSOUO bii > h lib Ilullowi-

Oiitnlna
0

towtit lllyhnl Clnilna niaM-
Deo ti sW
Way tVi yil VMU l4tj UljJi
Iiiu1 crop mote imut lii in rollon

r HI CHITS lillPiEtiTll
llimr Corn Whral Corn

Irand totals liloltiuH two osti-
rotais

10161 f H4ifli-
4Xfiiaiohatiirday iiinuiih ntiiuti7 jjur43U-
OCi41UTotals lusliar ulTsdl U03bil 440543-

The isltilu supplyIi as loloun-
llriif Cm-

tttKex
n flats

b1lClS lusilan-
Ile in 1393 CllbiaOOO fi227tltltl eIU400U
I11110 1IIIIIU1O 1111111 I 211UO-
il1Jc 11 ISU4 NMIUDOO 77709110 UUlJium
Duo in l uaIIIII tiouii iiWuuu uu 4ooo
The New i orl stock Ila given below

lW fl lIeu I Iitr II re is-
SC IS ill 40 III
JlIII 1110 Jhl 1110

WheQt SJ0S71l 7UI410 12514450 IUiulUcu7
Corn lllllIl0S nOIl71111 U41JS 410295
hIlts l14BiltI 222illt 17417U4 17tiI5s2
Ill 411i2 7lMI 47011-
1lIarly 1UllIi OIlOJ 12l2J 7isui-
IllaI 2031 4149 4lIa 5111
> IsIS ili19 ItI112U 14111 iifl1l72

total iI niajwi 10807 tJi inaosooj viBfl47o-
foutW SKAUIIUI It Ilii true thut wheat declined

LIlli II u alJi true lust It ruvut troU yin or iliu unlmt

Jh

before the closel Puce weakened IIn the early bu-
lWlgrrpcJ lower oahles liberal receipts tars

an IImreasi In the quantity on pas
lairs inEuropeit lArge Ill tell Ill 4he visible suppl-
In this country a more peaceful political tlnatloti Iill-

Ellrtpe 5111 long lI1ull allon 115 NeIl ItS 501110 btAr
iiaminerliiE 11 e Northwestern receipts were I1U-
cnr against lvrOawcrk annnnd Sill Init vcar in
so or14s shipments wnrc saidI to harp reactedI Hooo00 8
hush Innt week Including nlurtuni from Itmstj
The quantity on passage to EUrope Increased IBKO-
lin i no American vMdhle inppty Increased IIU4U 000-

IncludlnsI 7BKMI bush at New York Liter
pool declined 3fd to Mil Antwerp Na qulcl
Jantinrv flour In rarls fell 20 centlimi
Ball Ikrllii dropped H mark It was saul
too that tin Argentine crop promises all
average vlcld Put 0 II lie It II claimed Ithat Arientlnn
win havo a surplus for export of OOODO hush Norton

Worlhln lon remarked with some force We eon
ilder It rattier early to tusks such an estimate IiIcrop will not IHI harvested until next month1
us wo have seen proes declined Theil they rallied
parity cmlng to buying OKnmit puts slId the covering
Ill shOrtSI TIle Kngllui vHlble suppl figures were
undoubtedly bullish an they shotted a decrease for
thewcckof 17001011 bush TNt English wheat crop
it nrcotcr II saul to bo 21000 000 buMh smaller than
that nf last iar The Arjtntfnn shipmentsI tot the
week proved to have hern only VJ UHO hu > n whereas
on Saturday tty wcrev rumortil to hatu reached
HO wiu TIle ilearancis were 8HIOOO bush As
fur the wtnrta shipments It must the rcmeni
hurts that Monday fliriircs tire mien wide of tim
inarU nmi It Isl poKlhln that NoOOOOO bush In an
overstatement And men as to tile lane Increase
thu American visible supply sonic think It IIn due
partly to a indvnniciil of wntmt from DufTato whero
It had Ilam IIn transfer elevators und nud not lIven
counted Inn Is now being forwarded StIll therefore

the tail Scares rurtlicr reports front
2ortti rtalo nnil MinnesotaI IndI cate tlmt DM per-
cent of tile wheat i xculve of that to tm relattuM-
lfnrmrcl

l
ha Hlrrudv tell lnarkttl nnd tint there

will ho acotiHlderable decrease ill the North Dakota
nmtftticnt otter Jan 1 that them 10I n cuniildprablo-
ilitrtaBuIn tilt uvnltol un till orhrllIRellir ii lid
iriu l Northern rallroudii In mctloii others

cropH hne brrn iileiitlful whllo there Is
aotnc liKrrato tti ftcctiotu where care have
retofori b en niircp lid the win at had ni tordlBgly-
nitiiiiuinteil In 1arit allipctinber wheat aUaiutMl I13
itntlniiM and l e etnl rr Hour 40 crntlmeit In about
month IUHM rop tnoxeniiiit nt tile 7vest IIP ixincteil-
toI show a deildi dI fulling nit eVl55 lu re Wheat IIH-
Bbetn uiurkettil very I ret ly at the Norlht tor poino-
tltnn past teciute owlntt to tnt low I rices preillI-
m

I

u Imi nkin n Khll deal of wnent to liiiuliluto
Hewn There were rlliijorit of a lar o exiiort trade
In re to hay 211nnritioll9 soldI loOt 0 to hi
louts Coin was enMtr for a time but b-

enlne nriiur 1Irerpool de lined d-

toI 4t1 thu IIIyr ui pikMive to Kiiropn In
iroaMil 7200011 Inih ROIl r 70 oars are exjietted nt-
CiiiuRo tomorrow Ilonecr tIle i llilesuppl > In-

i reIllt tI nno biinli did nCI Chicago riiiipin tinnlnW IOily Nero 431 tare or below therrtlinate
JIlts nko dii lint d kllKhtly at nr> t but Iftossim rulllcd
In 110 litter IIratmictlonB ChliaRo got li Hcurti to dio
etui licxpoultiK tORetlluS tomornm lInt the liSItilo

countrt luereniied only Ilnlooi basIl
nnd WU stock Inirasel only Ulouo Sir
fcxatriiH COIlS i oerlnu ftmrti In Ma

NAVAl STimiti Firm and quIet Milrltf asijseJuc-
cotnniiin to Rood stialned toslti 9l7ftl7A-li

I

Tttot HM No tnle Crude ftiriti hero In oil
CM I101 SIl h iniSIliiu lUttned d-

luiKCitiKMLaru dull and Httaih lieiLiniier n We-
1nrk prime null In aIr ciiinamf MemI il 8111101

Tallou 4e lllltter receipts todiyMfiuU l kit i lent
aix dn8 2S717 provloun sIX lays UlMS creamery
Mule sicumin to bent KuXtviiKu UetKrn third In
extras lixtife rhecsn recelim Kviln KiHi I kit
Instilx days loun preTlouAHlx days 1Uhn Mute
full t refill Itirtfe Rptc tuber colored nnd while fancy
tlt4l0c mall do 10lIOkc lnrie lain made
common to etiolc WOtUiej ftmatl doI 7l4lneEggs Keceliita to day 7 1111 eaSeS last nix lain li055 iirHXlnu itlx daii 10 OtlK state nnd eniiKyUn-
nln fri sti katliHred Kotxl to fane > if4rt he WIrllI-
In1

i
Southern fall to choice 31ci4c othtr Krud-

iiliin KURurltaw quiet sIll stead Kenned dull
and steady
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flvc Htock Market
New YoU Moudaj Pec 10 Kecplpts of b pea

reMprdn andI tudin wero Ii IlnO htutl 72 tars tt 1-
mcxportttl IltdI rare direct to Ioal tdauKhtrrcrtv andI 7-

rnrn for the market making with J tars inrrled over
fnmi lust week lilt tarn to IIK told MINIS were In-

llbtril supply AlowI and tdlghtlv culler III price
0211 hUlls Slut dry town sold with fair freedom at
former ftuaiis MX elm or steers were carried
over 1oniest to best nnthe steers sold at-

IliOP4aOSt r Itoo rio stags 8111 oxen ni 42flSlc175
bullsI at 9VUOirt92ito dry rown ntllVtt Inosed-
bei

i
f slow atfIt 11 L V r forpoor to iTline nlltlvl sIdes

Iablett froni llrhlni market quoted American tIIerc
attVbllc V n drcK iitl weight intriiaii rfriforated
beef at TMil V > Amfrknn sheep at 116410140 r-

H tIn so d uelRht No exmrtR toda IM morrow
tTit tlsvs 2105 Khecp and 4 J100 quartim of bte-

fItioptsof raUea 5 tnterdnyI and n dn Were Hlfl
head and counting tOll htock already on hoot t icn
were I1100I head on sale Wals were HP nd 0 ami I hId
other cahii HC lower and dosing 11111 at thu tie
clliif with lot head unsold Pour to tIik c o eat Fnl-
datfViSNf lUll ml liarnjnnl raIses at 2GiGII-

rllo Ts at 03rat 2n Dressed cahen nulet city
ilipitiliah7V4ll4r V 1-

5iieltts
t

vet heen nnd Umb jesterdaj and to lily
IncludingI licar to bv exported nud 29 cars tllrettt-
oMauKiiterer were VIAimI hold 7A i arson sole nlfi
told Markrt tlow unU > alnu 34n4140 V > lower prllll
tmxkftufferliiR the least About 7 i nr seers unmtld nt-

tlictlnlnh Poor toprlmenheepMi d at a Vxn 53 IIiU-
V 10n ftp a few cuulceand HeliittUI 1 atJKu ti MC-
innd U7A ronmion to rry tmleo lanihv at 5U-

S4flo Drtfesed mutton 4 iOc f > iireased Jamba
tkhcI-

tecelpts of hogs rentcrtlay and today were Iff 10-
9htnd2iH traIt on sale btarty with I

slbf inferior
to tholte State hogs nt fJbOufl 0 1011

Hlereker direct Property hold
Maclnj DmleH have soul for Willlnm K-

Ilniimtjcril 1 47 and 4rIlleecker Street tn
Harry tlinffor tho builder tor Iniinccllaiu im-

InoMiuent
Real Evtute TrunBlVrii

lIHth sttin Hie Av Ati high water marl
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Mary J Ifirrignio tei Ailn lilt Curtti CO-

UMm ht 447 Mist u SIiII H mnnvi i
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lhi 4nnilMiiheiiClMia 070S-

Utribt n S aau w let at fiiixiiM u IlNnpi-
It nn Jet > hall csire 10 trances 1 ynrguti 2UOO-

Olllhht III Ett KS lli 55 Ave 17thHI III
Unlit J IIliixitet noriif Illnnlh J Uulli-
In Will II A Uiitilnn UfjOa-
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31stI st Mime lirnperty DnllKlus InhlnKiin it-
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Manhattan nv n w ocr HUM luolIxgulli
Atlile I Owen to Morris Inhardt 100

St Meholns av s w s 110 o s I IMh st M 4x-

OflUftx4U
5101114
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ilttUNION PACIFIC
Reorganization

TIe umlerNjRned 00111 lii lIce annnunees the deposit
lIt vi ry eoiihlderalilc amounts of lie peeurltles em-

braced lulupri pond urKunlyatlon TIm Hr t MortI-

WKi linmlhnlderi ori the UNION PACIHC antI KAN-

SAS IACIIIC MAIN IMS AS SFtP AS TIlE
siiAKHioiDrlis OK unI C 1 N IoN IACIHC HAII
WAY IIInre Intlteil Iluilepoilt Heir holdings prior
Itill vi inter 81st IMJ5 so Ill not to liecomt null
ted lo S lie ieimltle lea Mlilili lie committee
xxIII lmi one

Ihu WANTllr Till ST OS1IUNY or NEW
M1HK and Till 1111 l cniONY TlfST CO ot-

HIIMON w Itt neelte ill poltK ort the sicnrltlci I

e liuleil In theI Ilui or Hi on inUiilliin and cunh otcr-
dllt coupons ill Ili rat Mnrtli e I mills lisnlng for
linth lindh riulsiari ncKiul ibteicrtHlcalm Upon

plst dlleeollpoleiHied litl Ito eotnmlttoe certificates
repriwi 1110 lilIlllllU 1111 IInn r M will be Bit en pays
lile ttlii n ulloneil by the lout

Tile icimiltlttrt Ii till ilHnecl n circular letter
tttcirr lulls 4X 1113 II hill I lie iturpoaeN or the
plopiiHeil rl1 rgllii I tt I lou mid IIH niliuntune-
in Neriirltxli il IfrH x tileI cit nuiy lie it lid upon
applicationI tei lie ileiMiMltiirleN

ion FITXIJriiu-
K7t < n Fit inrr-r iiKiFKis iiN < ooiiitni in

< IIt tlsEt SI ntrrv-
MAIvis in IITT-
IIIIVIK 4M1Ii

Committee
WINSLOW Ii Ill HCn Ciiiinso-

AIVIS W Nttllr heiretnrj IISO Iiroidwny N V-

MWilKK Iliieinliir I10th I WO-

NKW YOliK U ccmber U 1I6U-

5T TirrI IIOIJJIIUH OF
Reorganization Certificates or Receipts un-

dcr agreement and plau of reorganiza-

tion

¬

dated August 20 I69S for

Preferred and Common Stock
or Tin

New York Lake Erie Western

Railroad Company
Ijrment of the fourth Initalnicnt ot

1J each per Mtinie tin itrrfrrrcel utock
fyi ciiitimon Mlock-

In reoft rn posited iindir hlStIl plan In lieietlli > railed
for mill IH painlile it tlm offlcr nf Mrstrii J I1 Morgan

S Co 21I Wall sire el New York or McHirx J1 S Mor
gun A I o Lj Old llrond St reid London on or be
lore lire Sit 1HU-

SAlllioldertnr IlenitrunlZAllonccrtlllcilcsor receipts
for such htiHkvnreinniltleillo mi sold ilislal nlcu I oil
eir icIer tIlt chats pwllluel Ce rtllUilc or receIpts
JII UlS r bu pre i nteil nt time of piyineut so that
vnemay beendoried Ilifreon-

i ll COSTKH i

Mitlh PIJAJrilAlD Commlltfc-
ANTIIi < Y I rililMAri I

CRIPPLE CREEK GOLD MINES
Thin SEVEN IlllIS 10IIi MININO COMPANY

capital 8IUUIMIU1I hhareii VI3 cia ii I30 ouij ntiar-
eTniiurt stock nil sold rrrpuruiinn fur ihlpimiii-
of on IM IIIK made propirt > ncirniunilinl b13 sninu of
the gi cal hi tIll 815 I nmpitti ir e froii ilebis and
tick Hind on HfiiTtrunl Cripplu rick e ichaiiKv-

sIlunooHmrisI fUr hiileut 10 etc her shiarr
1UIVATK WlHh TO OlOliA ill ilall qilotatlonx

all HiiHicii houtftit tollI mild only onicc in Nttv 1 oik
dealIng e Ji luilt ely In mine olI mlnlnic sliarrt

WILLIAM GRAVES
Mlll Uiillcllnic Nrw Vera Room USU1-

onicn is ItO

LU 2aw QuIte member Nw York Stock exchange

1

fnfluCt1

To the Holder of

PHILADELPHIA READING

RAILROAD COMPANYS

General llortiato llondi-
FlrsMSecond ant Third Pro and of receipts

ferenco Income Itondi f of Central Trust
Deferred Income Ponds Company of

Stock NOT fork therefor

NEW YORK PniLADELPIHA ANtI tONDON
December 1011803

Pursuant to the announcement of Mc sr FrederIc
p Olcott Adrian Iselln Jr J Kennedy Tod Henry
Iludue Thomas benny Heoree II CarleJr Sidney F
Tyler Samuel II Shipley and Richard Y Cook Cons
mittee a plan loss been prepared for the reorganlia-
tlon of the Ihlladclphlu and Heading Hystern This

plan has our cordial approval anti pursuant to an ar-

rangement
¬

with this Committee have undertaken
to act os Managera to carry It Into effect

Unless the acceptance of the plan shall be >o cen-

tral as In the opinion of the Manama to obviate the
necessity of foreclosure the properties of the existing
Heading companies wIth be old and tucceswr com-

panies will tie nrganltcd under the laws of Pennsyl-

vania

¬

and the stocks and securities of three successor
companies wjll bo vested In B now company formed
or to bo formed under the laws of Pennsylvania or of
some other State

In our opinion there Is no serious difficulty In tho
way of a reorganization by foreclosure and the plan
has been prepared on the assumption that foreclosure
will probably be necessary

To carry out the plan the following securities will
be created

I General Mortgage lOOYenr 4 per cent
Gold Iond > lor 8114OOOOOO

The mortgage will further provide for the Issue If
found desirable of additional bonds secured thereby
mot uxceedltu 141000000 to meet the outstanding
Philadelphia flaIl Reading Terminal Bonds and Phila-
delphia and Heading Coal and Iron Ilonds In which
case these hands or tIle property covered thereby
will be brought under the new mortgage as additional
security therefor

Suitable arrangements will be made for a sinking
fund out of tile revenues front the Coal inS Iron Corn

pall or Its successor to be used to retire new Gen-

eral Mortgage Dondp hut no compulsory redemption
of thai now bonds can bo made prior to their matu-

rity
The new mortgage will subject only to the bonds

for which reservation Is made bo based upon proper-

ties or securities of nil the Hues of railroad owned
by the Philadelphia and ReadIng Railroad Co 127

miles
Various leasehold lines 612 miles more or less
All tim property of the Coal and Iron Company or

the securities thereof representing nearly 200000
acres of coat and nlier land

It will also have tile benefit of equipment valued at
about 10000000 but now subject to about 7300
000 of car trust obligations which are to be acquired
under the plan and also the marine equipment of the
Company

It will further have n first lion upon majorlf or
moro of thin capital stock of various properties essen
tial to the system no part of which lIs covered by tho
present General Mortgage The securities thus to bo
pledged earned last year an Income of 93H5000 of
which 44HOOO was actually revolved by the Philadel-
phia nnd Pea ling Hnllro d Company In tOo way of
dividends the remainder being retained for better-
ments and working capital

The new mortgage wIlt thus have the security of a
astamountof valuable property In addition to that

afforded by this present General Mortgage

C Noncumulative 4 per cent Pleat Pre-
ferred

¬

Htock for SSOOOOOOO-
B Noncttimilntlve 4 per cent Second Pre

Terrell Moods for 8t2OOOOOO-
t Common Stock for S7OOOOOOO

Provision will bo made that at any time after divi-

dends at the rate of 4 per coot perannum shall have
been patti for two succcssh years on the First PrO
Terred Stock the new Company may convert the
Second Preferred Stock at par one half Into First
Preferred Stock and one half Into Common htock-
ind the amounts of these latter maybe Increased In
onformlty

Provision will bo made that the stock of the new
Company shall bo held by voting Trustees for five
years and thereafter until tho new First Preferred
Stock shall liaso rocelted 4 percent cash dividend
per annum for two consecutive years although the
Trustees may deliver the stocK at an earlier date The
IollngTruitees will In tile meanwhile dellet cer
iincatei of beneficial Interest Hi usual

Of tIle bonds
14050000 will bo used for undisturbed bonds
4000000 are sold to a Syndicate
U000000 are for new construction additional

equipment ste under carefully
guarded restrictions not over SI
00000 to bo used In any one year
These bonds will be used only In
such manner as addItIonally to se-

cure tOo nOW mortgage
The basis of exchange of existing securities Is as

olKms

Itecoive

5
s

II
5ls 1-

t
j Iw st

General Mortgage1Jondsl1 Ct I Ct ctt ci Ct

1 samped receipts
beretoforo issued by
Central Trust Compa

2 100lly 55 en accented 1

Uintrai Mortgage Ilonds-
l iinstanlped ro-

ceipts heretofore ls
51114 by Central Trust
Coinpally whom ac

12

General tortgage Bonds
heretofore undeposlt-
ttt whom deposited In-

exrllallgu for assented
receipts of Central
Trllst ColilpaIlY 12 100-

FlrCt irefcrcIlCe Itleomo
lIonds-

Secocd lreferenci In
t

coral Itonds
Third Irefsrenro III E

11013 Ilonda
100

0etirril 11110100 IJontIs 20

ho rimMInit percenlnijrs as to bonds are haled
CI Oil their principal amount Uiideposlted bonds
must be ported still all unpaid coupons

Tile 12 per cent In cult for unstamped receipts
and for heretofore tindiposlled liuicrit Mortgage
Ilonds reprfuuls eouponi from July 1 181M to Jan
1 iwiil and Is jiajuWe on or before completion of
the tcnrjcunlzatlon with Interest at tII percent per
annum from the date of maturity of the respective
coupon untO paid 111 means of tills payment un
stumped certificates und heretofore undenoslted
bonds are placed upon Itlio sainu footing as the

tamped certlllcates
The now bonds tvlll bo for JlOuO each Interest

wilt sturl from Jan 1 IMUH iflmt coupon tn ma
lIre Jitly I IMioi enl ttlll bo at 4 101 rIOt per an-

num
the aaisrniisetsp are ifl per cent on the First

Fiiotidumrihlrd1 lnfi rrni IIKOIID Bonds 20 per
nnt suj 8li per share nn Ohio Hnet antI 4 percent
on thu Dcferred Income Ilomlie

TOt nnsIictllent lIs hIll alie In four equal Install
inei IIsat luiht 81 tia a apart Tit nrst Installment of
oncfourili of Ihctmlie ntnoitnt luunt bo paid on or
before Januury lIP ISiitt-

A Syndicate liait been formed which definitely
umlcritrtet the faInl lit of hIm SsSOaSlitvnls and alt
lIttler r 011 reitilrtmcniH of tIlt pTan lu all about

POOOOO and aUo guaraiilefa tho extension or
h1lYtllliI or imi atiuniio 011 Impruxcmem MortBago
HnnilH nud Coal and Iron Company Hundt nest of
nhlili iilllmnturetililiiii III heat twojearj

The rtnaiiLlJl requlrjiui not wily of the reorgan
ization hIllt of the Now Company ai mated above are
thus fully proildid for

AS let rih In tilu plan till annual nxtel charges ofthe reirzalietl ii 11011 sslll bo about uiioooou An
alinoAt luimiidliiti red uttion or nearly uboob per
annum In thru rUrel charge still liowever beeffected tlirouli tIle refnndliirf or eJlousloti of tIn a-
rlnuH bnnils nhorll to nuturi

The let eaiiilnic of tIlt nytoni or this past fourycarf ternilnailtu Notrmlwr lOlh were
10119 is47 ioo o-

16U3

114113 13172020016
1511 iSIi971 1131

trstlmatcd as to November v1084llfu oo
The New Company xvlll start without foiling debtand will lwrell ted from ihu embarrassment or tIsrTrusts whIrl during tile hut flee > ears htreabsorbtdupward of 4600 Duo from IK net Income and whichunless provIded for at a part of a c ooiprobenslre planof rcorgaaliatlou will further absorb over 7

additional In the neat flee ysar The new nld
charges will be well withIn tbenvt Income of the sys7urn urea m the post years of extreme depression a4

4IrntttrinT
tn New Company will start not only with a-

tlal working cash capital but alto with power torpro
tide facilities for till Increase of business

Copies of the Agreement Knit plan of rcorganltstltm
are now ready for distribution Rail all security hold 8
rr are Invited to obtain them front us They i
forth In detoll many features which It U Imnraciirs
bit to condense intO this circular hilt which are of
much Importance to sccurltr holders an all depositors
are hound thereby without retard to tills circular

All holder of bonds and stock affected ilij u
plan may now deposit their securities with either ot-
tig at our offices receiving therefor negotiable to-
oelpts exchangeable at any time for reorganization
certificates

Securities not deposited with nt will not hi nan
tied to participate In tho benefits ot the reorgsmta-
tlon

Holders receipt of the Central Trust Comr uv
of New York for General Mortgage Both dfprxiird
tinder the existing bondholders agreement ot May it
1R9I are not entitled to tim benefits of this hIM ut>
loss within the time tn bo limited therefor lurhetl-
uting receipts be produced at one of our offices and
tamped hy us as assenting to this plan

Holders of receipts heretofore Issued hy the Crntrftl
Trust Company of New York for First Second and
Third Preference Income Bonds Deferred Throw
Bonds and Stock must surrender the same to us and
obtain new certificates hereunder In exchange there
for In order to entitle them to the benefit of the
plan Receipt not to exchanged will not be entitled
to participation herein

Any further Information connected with the reor-
ganization which may be desired bj security hold
era will be furnished on application at any ot out
offices

sun IP MORGAN CO
23 Wall street Now Tork

DREXEL CO
Philadelphia

sun S MORGAN CO
Si Old Broad street London

ThE
I

NEWYORK-

MJMNI EXCKANGEOORG-

ANIZED UNDER TIlE LAWS OF THE oTATH
OP StEW YOR-

KDIEECTORI8
XSIIAM n ronTEB STSD rue street
JAMES II KEIIR 05 Wall Mtreet
HOWARD BCKlTMSEn 1O8 Front Street
STEPHEN II FRENCH 4T Broad Street
IV LESLIE SCRYUHER SO Broadnar
HENRY A SIOTT PhD XIXD itS

Ilroadnraj-
XDFIN A BEERS STSO Pine Street
W C NICOLL 6B New Street
EDWARD II WILLIAMS Ill Broadway
WITH POWER TO INCREASE THEIR NDMBER TO

THIRTEEN DIRECTORS SELECTED FROM

TIlE MEMBERS OF THE EXCHANGE

TIlE INCREASED INTEREST IN TOE DEVELOP
31EST OF TIlE MINERAL RESOURCES OF TIlE
UNITED STATES AND TIlE NEED OF AN INSTITU ¬

TION IN WHICH MINING SECURITIES MAY BE
DEALT IN EXCLUSIVELY HAVE LED TQ THE OR-

GANIZATION OF THIS EXCHANGE

ITS OBJECT IS TO FURMSH FACILITIES FOR TIlE
11UY1NQ AND SELLING OF PONDS AND SHARES OF
CORPORATIONS BASED UPON GOLD SILVER COP ¬

PER QUICK SILVER COAL LEAD WARBLE ORAN
lYE AND OTHER MINING OPERATIONS UNDFR
RESTRICTIONS SAFEGUARDING ALL INTERESTS
INVOLVED S

NO PROPERTIES WILL BE LISTED BXCEP-
Trrnosr UPON WHICH SATISFACTORY REPORTS
HAVE BEEN MADE BY TilE EXPERT AUTHORITIES
OF TIlE EXCHANGE AND WHICH CLEAR T17E3
RAVE BEEN PROVEN

A SPECIAL DEPARTMENT WILL BE DEVOTED TO
PROPERTIES WHICH ARE NOT DIVIDENDPAYERS
AND WHICH REQUIRE CAPITAL FOR FURTHlil
DEVELOPMENT TILE CAPITAL SO OBTAINED TO

EXPENSED INAMANNER APPROVED BYTHB
EXCHANGE

A LIMITED NUMBhR OF MEMBERSHIPS WILL BB
SOLD AT t230 EACH THE COST OF SUBSEQUENT
MEMBERSHIPS WILL BE BOO EACH

FURTHER INFORMATION MAY BE OBTAINED
AND APPLICATIONS Poll SEATS RECEIVED AT TUB
TEMPORARY OFFICrS OF THE NEW YORK
MINING EXCHANGE ROOMS 111 AND ill
NOS 87 AND 20 PINE STREET

OGDEN II PELLS-

ECRETARY
JAMES H KEHB I S

PRO TEM TREASURER PRO T-

EllMANHATTAN
OIl NOV ISthelosed 0SH4 today 101 O7It LET
JEIt OS THAT DATE ltAI

In Manhattan however there Is on element whichcuts a big figure In our eyes This Oockts aNew Yorkinstitution You cannot buy anything In New York IslId tlnailz inseyour money Those Eo can pay forMANHATTAN tiff necessary ahouldTnot let the on-
portunlty go by to secure abme of It The stock hassold at 175 we think It will tell at 200 within flyears

Wo think that beat a tip to buy B Q at 83 to 87

T ED WARD CO
BANKERS AND flR0KEU
01 AND 83 BROADWAY NW YORK

STOCKS
GRAIN COTTON

INVESTMENTS
CENTRAL I1IIANCII

SIB BROADWAY CORNER TTIOMiS ST-

1JPT01VN BRANCh S

12JO IJROADWAV NEAR COD ST
Call or send for dally letter and circular

HOLDERS OF

Certificates of the Central Trust Company

I8HURD Poll
SAVANNAH WESTERN 5 BONDS

are hereby nMinei that upon presentation their
certificate to the Central Trust Company there will
be paid 48380 pot bond IB cash to the certificate
holders who syndicated their allotment of Consol-
idated Mortgage 0 per cent Bonds of the Central of
Georgia Rallnay Company and to the certinejue-
hndem wlio elected to dispose of their pro rate hoM-

Inssof fall Consolidated Ilonds to the syndicate and
hat that fact stamped upon their certificates there
will bo paid the sum of I IBS 00 per bond and such
payment ulll bo duly stamped upon the rertlfleates
Duo notice will be given when the Income bonds ar
ready for delivery

HIMON BORG Chnlrmi-

imul 3futmj5t I

OFFICE IIOMESTAKK MIMNd CO i T
MILLS IIUlLIllNO In IIKOAU bT >

NKV ORK Dec iIII ises-
DIVIIfcM MO SHU

rrIR regular munthly dividend TWfcSTV FIVF 2S1
1 riMrl PKH SIIA tIll tins been declared for

jemtMr pa > abo at tlm ISles of thu eompan > 552
iIr at tr ° transfer agency In New utt n

tile lIlt II Inst-
Transfer booVseloseon the 80th lust

LOLMUILHY A tO Transfer Ageflt5

MIATrAN IIAILlVAYtOMrANl-
iN IlWAIIUAY MW VOHK Dee IHIh iHo-

10llTstVKNTll OUAKTKRLY HlVllir M
A ouorierly dividend of one and ouuh lfir en-

trnlha capital Mock of Ithu Compun ha Ia I II I

BrIlipyial atth miu la uti after TinirdarJ eiiuary I NUll IM IrBiftr lsIts os lii iIn j
on triilnj lIce II3lh at II viwk 1 M 11111I C 01611-
Ill

l
Prldaj Jnnujjy w m 10 ifrliA A M-

D V SIiWllllAJm Trem er-

IIKIIIIAMOllltFl I JIIMSUI I tO-
MIIISJI

I

lliM If trialMW lOUh Die 19107
lIVIIJFSli No 18

Jt3J regular monthly dividend TWENTY Kl < P
IISit 8HAitKrm Wen iliclund UI SillS

at the ornw or tbs sin Kranrlv or at III ItbIld
fenniincy lu Now Yor the <oth lntLoUNHUhHV < Co Ira fe-

rCUrtioiw Ianil Urrtiun-
A t ELECTIoN of twenty nuina er of tw v
1 Instilutlnu for Mi mm 1111i I of the
torsof ElectIon will ba held ut thy lulllu i ji16 and 9th as at 4 11011 °0 tile aflerillta Ut

I

nesslay tar II 11115
V KIUCJtLUUUSTIJS 8CUEltMEltU0ll11t
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